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Ghana Integrity Initiative
-1 - -
Board's report
Ihe annual accounts of the Institution for the year ended 31 December 2010 have been
examined by Messrs, Deloitte & Touche, Chartered Accountants, whose report appears on
pages 5 and 6.
1. Nature of business
Ghana Integrity Initiative (G1I), the local chapter of Transparency International, was
launched in December of 1999, GI1, a non-partisan, not-for-profit ¢ivil empowerment
organisation, is registered to deliver the following services:
To promote Accountability, Transparency and Integrity in Ghanaian life;

To support government effort to foster Transparency in Ghanaian Life:

To promote Co-operation amongst CSOs, NGOs and Official Agene ies interested

in combating corruption,

2z Result for the year GH¢
The surplus at 1 January, 2010 was 259,443
To which must be deducted the net deficit for the year
ended 31 December, 2010 of (78,610)
—— e S ;-8-;)-.;;3

fund account at 31 December, 2010 of —smmm——=
3, Conclusion

We conclude by expressing our appreciation to the management and the entire

staff for their hard work. With their collective efforts, prospects are good for

sustained activity.

On behalf of the board

Board Chair




Ghana Integrity Initiative

Statement of directors' responsibilities

The directors are responsible for preparing financial statements for each financial year to give a true and fair
view of the state of alfairs of the Institute and of its receipts and payments for that year. In preparing those
financial statements, the directors are required to:

- Select suitable accounting policies and then apply them consistently
- Make judgements and estimates that are reasonable and prudent
- State whether the applicable accounting standards have been followed

- Prepare the financial statements on the going concern basis unless it
is inappropriate to presume that the Institute will continue in business

The directors are responsible for ensuring that the Institute keeps accounting records which disclose with
reasonable accuracy the financial position of the organisation and which enable them to ensure that the
financial statements comply with International Accounting Standards. They are responsible for taking such
steps as are reasonably open to them to safeguard the assets of the Institute, and to prevent and detect fraud

and other irregularities.
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Independent auditors' report wwwdeloie.com
To the members of Ghana Integrity Initiative
We have audited the accompanying financial statements of Ghana Integrity Initiative, as at 31 December,

2010, set out on page 7, which have been prepared on the basis of the significant accounting policies on page 8
and other explanatory notes on pages 9 1o 13.

Dircctors' responsibility for the financial statements

The directors are responsible for the preparation and fair presentation of these financial statements in
accordance with the Companies Code, 1963 (Act 179). These responsibilities include: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of linanci
statements that are free from material misstatement, whether due to fraud or error; selecting and appl
appropriate accounting policies: and making accounting estimates that are reasonable in the circumstances.

Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance as to whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statemer
the risks of material misstatement of the financial statements, whether due to ffaud or error. In makir
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation
in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also

s. The procedures selected depend on the auditor's judgement, including the assessment of
hose

of the financial statements

includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
cstimates made by 1

yagement, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the company has kept proper accounting records and the financial statements are in agreement
with the records in all material respects and give in the preseribed manner, information required by the
Companies Code, 1963 (Act 179). The financial stateimenis give a true and view of the financial position
of the company as at 31 December 2010, and of its financial performance and cash flow for the year then
ended and are drawn up in accordance with the Ghana National Accounting Standards issued by the Institute
of Chartered Accountants, Ghana.

Partners. F N. Sackey A Opuni-Ampong  J. Ohameng

Member of Deloitte Touche Tohmatsu Limited
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To the members of Ghana Integrity Initiative

Report on other legal and regulatory requirements

e Ghana Companies Code, 1963 (Act 179) requires that in carrying out our audit work we consider and
report on the following matters. We confirm that:

i. we have obtained all the information and explanations which to the best of our knowledge and beliel were

necessary lor the purposes of our audit;

ii. in our opinion proper books of accounts have been kept by the institution, so far as appears from our

examination of those books; and

iti. the receipt and pavment account of the institution are in agreement with the books of accounts.
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Chartered Accountants
Accra, Ghana

Panners: F. N, Sackey  A. Opuni-Ampong  J, Ohamang

Aember of Delvilte Touche Tohmatsu Limited
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Ghana Integrity Initiative

Receipts and payments statement

For the year ended 31 December 2010

Note 2010 2009
GH¢ GH¢
Receipis
Donors 2 813,597 774,555
Other income 3 27,497 -
841,094 774,555
Payments
Direct project expenses 4 256,200 145,546
Administrative cost 5 612,687 416,392
I'ravelling expenses 6 40,534 26,903
Property, plant & equipments 7 10,283 19,819
Ongoing projects - 58,722
919,704 667,582
Excess of (payments)/receipts (78,610) 106,973
Fund statement
As at 31 December 2010
Balance at | January 259,443 152,470
Receipts 841,004 774,555
Payments (919,704) (667,582)
Balance as at 31 December 180,833 259,443




Ghana Integrity Initiative

Notes to the financial statements

For the year ended 31 December 2010
The following is a summary of the significant accounting policies adapted in the
presentation of the financial statement.
1. Basis of accounting
The financial statement has been prepared specifically on cash basis.

The presentation has been so designed to support subsequent request by

the respective donors to continue with on-going projects
Expenditure
This represents payments made for goods and services rendered for the

management and coordination of all activities relating to Donor Funded

Projects.



Ghana Integrity Initiative

Notes to the financial statements

For the year ended 31 December 2010

2. Donors Contribution during year 2010 2009
GIH¢ GH¢
Tisda 247,324 66,387
Alac 90,750 100,343
Miseroer 107,146 77,625
G -Rap 174,490 347,826
CFLI 27,792 -
Christain Aid - Ghana 31,169 -
USAID - 39,730
PCA 20,931
AEW 45,229 -
GlIl Main & TI-S 68,766 122,644
813,597 774,555
3. Other income 2010 2009
Gli¢ GH¢
Interest on investment 22,814
Rental of assets 3,303
Donation 1,350
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Notes to the financial statements
For the year ended 31 December 2010

Christian Ald G Main &

TISDA ( TS} ALAC (T1-8)  Misereor G -Rap
. e GHe

GHe GHe GHe

Reewipts: 2473 174,400 ™ ML 169 163,423

Praject direct eypenses

Totsl
e

#4104




A TN TN I T RN RN fFFfFEEE R R EE N

Ghana Integrity Initiative

Jotes to the financial s
ended 31 December 20

5 Adminisirative cost

78,730 61,484
Rent & sccommaxdation -
I . -
Internct &0
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Notes to the financial statements

For the year ended 31 December 2010

Ly

Travelling expenses

Local travel expenses
Foreign travel

Taral
Property, plant & equipments

Oifice Equipnient
Furniture & fitting

Total

Receipis
Tonal receips
Total payments

Excess of {paymentshirecripl

Transfer fa surphis

Tas &  GI Mali and

Miserear G - Rap Gender TS Toral

GHe GHe GHe GHe Glg Glle

3,360 225 3360 - - 12771 M.162
263 + - - - - 6,100 6372
3623 28 12,440 & 30 - - 40584
Lam 1.2 200 1178 8497
2 e . 3 1788
1970 1299 . 200 1178 5,636 10,283
K}, 750 07,146 174,490 anm .68 162,423 21.0M

90,750 107,146 174,400 27,792 L6 162,422 241,004

152752 101,180 147,79 178,406 30,942 19,226 292407 219,704
94,572 {10,430) 40,645y i916) [ERE] 1119.984) [ELEO 1)
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Ghana Integrity Initiative
Notes to the financial statements
For the year ended 31 December 2010

8. Cash and bank balances

Standard Chartered Bank (Dollar)
Standard Chartered Bank (Cedi)
Ecobank cedi

Ecobank dollar

Petty cash

9. Short term investment

Treasury bill - Ecobank Cedi

Total liquid assets

[ &~

2010 2009
GH¢ GHg
71,886 81,582
19,081 84,281
96,499 161,640
107,423 123,699
3
294,889 451,275
2010 2009
GH¢ GHe
99,999
99,999 -
451.275

394,888




